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May 4, 2010

Dcarﬁﬁarcﬁo/c/crs of Oncwor/d I nergy /nc.,

lt’s now been a number of months since ] last rePortecl to you with an upclate regardfng the Compang.

Hopexcung you have been Fo”owing our progress by accessing Oneworld’s website at

www‘oncwor!denergq.com. lt’s beena busg Perioc{ of time for all of the team members of OneworH

Energ&

As bexcore, l am writing this letter to uPclate you on the status of Oneworlcl Energﬂ and to share with

you our Plan to continue increasing shareholder value.

OHCWOFId E_nergg continues to grow ancl become a strongcr anc{ more Financia”g secure comPang anc{

to ready itself to go Public.

As you will have seen, we have sfgnecl an agreement with Carlaw CaPitaI Il Inc. to create the “go
Pubhc” Patl‘l. Carlaw is a CaPital Pool ComPang (CFC) listed on the TSX Venture E_xcl‘lange.
For those of you unfamiliar with CFCS, these are Publicly traded comPanies with a small amount of
caPital and no asscts that have been created for the sole purpose of “acquiring” Private comPanies like
Oneworld E_ncrgg. T his mechanism allows the Privatc comPanics to become Public comPanies. This
process was created and aPProved }33 the TSX and the securities regu|ators. T]ﬁe essence of this
transaction is that Fo”owing the closing, the shares of the sharcholders of Oneworld Encrgg will be
exchangecl for the shares of (arlaw CaPital and Oneworld Ener53 will become a Public company with
Oncworlc{’s shares traded on the TSX \/enturc Exchangc‘ T}‘wc management of Oneworld E_rxcrg3
will become the management of the Pu!:)hc company and the Boarcl of Oneworl& Energ}j will become
the Board of the Pubhc company.

Wc are worl(ing with our |egal counsel and the regulators to create the various documents that are
requircc{ to finalize and close the transaction with (Carlaw. And while 'm certain that many of you are
anxious to know the timing of the transaction, the best that can be said is that we are wor‘(ing very hard
to get this done as rapi&|9 as Possiblc‘ V\/c are shareholders of Oncworld E_nergg too and going

Pquc is as imPortant tousasitisto 3oul
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|n terms of financial rcsults, we expect to be able to deliver to you the financial results for 2009 and Q/l

of 2010 in the Fo”owing weeks.

While we do not yet have final numbers for those time Perioc{s, | can tell you that 2009 was a year of
very gooc{ solid growtlﬂ for Oneworld E_nergﬂ ~ both in terms of revenues and earnings.

|n terms of Q‘I of 2010, we are confident that we exceeded our internal Projcctions for the quarter.

We very much believe that 2010 will again be a year oxcgrowth.

Jnan increasinglg cha”enging market, we continue to believe that generating (and growfng) revenues
from opcrating divisions, Projcct retention and acquisition and devclopmer\t of qualitg Powcrgcncration
Prcjects are the keg to Oneworld Energg’s continued growth. E)g combining solid revenue streams
with revenues from Powergeneration Projects, the more value we will have in the short and medium term,

the grcatcr the value that we cxPcct to be able to create for all of our stakeholders.

We remain committed to growing Oneworld E_ncrgy into a signhcicant indcpcndcnt generator of

renewable energy projects —~as we say: Qurbusiness is energy. Naturaugl

In closing, we expect that 2010 will be an incrcdiblg exciting time for Oneworlc{ E_nergg and its

sharcholdcrs.

Fina”g, on behalf of everyone in the Oncworld Family, ] thank you, our 1ogal sharcholdcrs, Forgour
continued support of Oneworld Energy and our endeavors.

Jtis imPortant to the entire Oneworld Energﬂ team that you, our sharcholders, understand that we
apprcciate that we couldn’t have gotten to where we are toc{ag without 3ou! As to the Futurc, we can’t

succeed without 9ou!

Sincerely,
<

R. Char|es (Chuck) A"en

President & CEQO
Teleplﬂone: 416.622.7007

[ mail: ca”en@onewor]dencrgq.com

QOur DBusiness is [ nergy. Na i'ura/!g!
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This | etterto Sl'warel-lolders includes certain "forward [ooking statements”. Without limitation, statements regarding Potential
renewable energy Prejects, division resu]ts, and future P[ans and objectives of the ComPan3 are Forwarcuool(ing statements that
involve various risks. Actual results could differ materia”y from those Projected as a result of the \Co”owing factors, among others:
risks inherent in developing and constructing renewable Prcjects; risks associated with renewable oPerations in various
geograpl’\ica] locations incluc]img governmenta! policies regarding renewable prcﬂects and feed-in tariffs associated with those
Prejects; risks associated with an’ciciPated direction of the industry, Plans for future exPansion, various business deve[opment
activities, Plarmed capita] expenditures, future gundimg sources, anticipated sales grow’t]ﬁ and Potentia] contracts, the uncertaintg
of future ProFitability, access to the Public markets and uncertainty of access to additional caPita]A This |_etter to Sharcholders
does not constitute an offer to sell or the solicitation of an offer to bug any of the Company’s securities, nor shall there be any
sale of these securities in any state or otherjurisdiction in which offer, solicitation, or sale would be unlawful Prior to regjstration
or qua]iFication under the securities laws of any such state orjuriscliction, nor does this | etterto Sl’xarehoHers constitute an

oﬁering document or Prospec’cu&



